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Qatar may waive fees to set up businesses 
MoCI says the single-window system for registering companies to go online on Jan 15, eliminating the need for paperwork 

TRIBUNE NEWS NETWORK 
DOHA 

 

QATAR is studying the feasi- 
bility of waiving the costs to  
set up businesses and lowering  
tariffs and port fees, Minister  
of Commerce and Industry HE  
Ali bin Ahmed al Kuwari said  
in Doha on Thursday. 

The study is part of the ef- 
forts to improve the ease of  
doing business in the country,  
the  minister  said  while  ad- 
dressing an event marking the  
digital transformation of min- 
istry’s services. 

On Twitter, the ministry  
said an e-portal for the Qatar’s  
much-touted   single-window  
initiative, which seeks to pro- 
vide a one-stop solution to fa- 
cilitate all processes to register  
a company in Qatar, will be- 
come operational from Janu- 
ary 15. 

In a QNA report, the min- 
istry said the portal will obvi- 
ate the need for paperwork for 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Minister of Commerce and Industry HE Ali bin Ahmed al Kuwari and Qatar Chamber Chairman Sheikh Khalifa bin Jassim bin Mohammed al 
Thani at an event to announce the digitization of ministry’s services, in Doha on Thursday 

 

 

Phase one 
The  rst phase of the  
single-window initiative was  
launched in September last  
year to connect all entities  
concerned to streamline the  
process of setting up a  
business in Qatar. The  rst  
phase would see the 
implementation of a smart 
system for managing requests 
and electronic signatures  
among other things. 
 
 

cooperation with the private 
sector. 

The  event  was  attended  
by  several  prominent  busi- 
nessmen   and   investors   in  
Qatar, including senior office- 
bearers of the Qatar Chamber 

vestors and businessmen who  
want to start new companies  
in Qatar. 

He  said  the  “one-stop- 
shop”  would  boost  Qatar’s  
efforts  to  attract  local  and  
foreign  investments  as  the  
first  phase  of  the  project  
helps investors apply for, pay  
fees and obtain licenses elec- 
tronically. 

Nasser Omair al Nuaimi,  
the deputy head of the com- 
mittee for the management of  
the single window system, said  
the first phase of the initiative  
would see the implementation  
of a smart system for manag- 
ing  requests  and  electronic  
signatures among other things  
that would enable the investor  
to  complete  the  registration  
process  anywhere  inside  or  
outside Qatar. 

He pointed out that the  
new system allows the inves- 
tor to know the time required  
to complete the transaction,  
the true cost of establishing 

company formation.  
 The   first   phase   of   the  
single-window  initiative  was  
launched  in  September  last  
year  to  connect  all  entities  
concerned to streamline the  
process of setting up a busi- 

ness in Qatar. 
Kuwari said Qatar has im- 

proved its position in several  
international business indica- 
tors over the past few years.  
The country looks forward to  
improving its ranking further, 

especially with the launch of  
the single-window portal, he  
added. 

The Ministry of Commerce  
and Industry has undertaken  
several initiatives to improve  
the  local  business  environ- 

ment, including the extending 
of the commercial register for 
a maximum of five years, the 
minister said. 

He  stressed  the  govern- 
ment’s commitment to mak- 
ing  processes  easier  for  in- 

vestors and businessmen and  
highlighted the directives of  
Prime Minister and Minister  
of Interior HE Sheikh Abdul- 
lah bin Nasser bin Khalifa al  
Thani to work in resolving the  
challenges facing investors in 

(QC). 
QC    Chairman    Sheikh  

Khalifa bin Jassim bin Mo- 
hammed al Thani praised the  
digital transformation initia- 
tive and said it would save a  
lot of time and effort for in- 

the company and let him or  
her sign the contracts required  
to form the company electron- 
ically. It also allows investors  
to see the requirements of the  
various authorities involved in  
licenses, he added.  

 

Real estate transactions cross QR466 mn  
DOHA: Real estate transactions worth QR466.941 million took place between December 29 and 
January 2 in Qatar, according to  gures from the Real Estate Registration Department of the 
Ministry of Justice. The monthly real estate analysis data showed that the list of transactions 
included vacant plots, housing units, residential buildings and multi-use properties and a 
mutli-use building as well as commercial buildings.  
The sales were concentrated in the municipalities of Doha, Al Rayyan, Al Daayen, Al Wakrah,  
Umm Salal, Al Khor and Al Dhakhira, as well as in the Municipality of Al Shamal. The volume of 
real estate trading from December 22 to 26 was QR152.999 million. (QNA)  

 

QSE rebounds 107 points on signs  
of no further US-Iran escalation  

SATYENDRA PATHAK 

Steady increase in population backs  
demand for housing in Qatar: Report 

DOHA 

 

QATAR’S   stock   market   re- 
bounded on Thursday as inves- 
tors  repositioned  themselves  
on signs of no further escalation  
between Tehran and Washing- 
ton. 

SATYENDRA PATHAK 
DOHA 

 

THE    residential    market  
across  Qatar  stabilised  in  
the fourth quarter of 2019  
as compared to the previous  
quarters, Al Asmakh Valua- 
tions and Research has said  
in its latest report. 

According  to  the  Qatar  
Real Estate Q4, 2019 report,  
steady  increase  in  popula- 
tion  partially  supports  the  
demand for housing in the  
country. 

The  number  of  overall  
residential units in the coun- 
try reached 360,000 by the  
end of 2019 with an addi- 
tional supply of 90,000 units  
in the pipeline expected to be  
delivered in 2020, the report  
said. 

Despite the new supplies,  
the  report  said,  increasing  
demand  from  government  
entities and private compa- 

nies for residential units to  
accommodate their employ- 
ees are resulting in higher  
occupancy. 

As  per  the  report,  the  
average villa and apartment  
occupancy in the country is 
70 percent and 60 percent 
respectively. 

“Residential market  
expands   beyond   familiar  
neighborhood  due  to  sup- 
plies in new localities. These  
new localities are well con- 
nected and have modern in- 
frastructure. Home seekers  
with budget constraints can  
explore these locations such  
as  Umm  Slal,  Semaismah,  
Rawdat  Al  Hamam  where  
3BR and 4BR villas are avail- 
able in the range of QR7,000  
to  QR10,000,”  the  report  
said. 

Overall  land  rates  are  
also  stabilising  across  Qa- 
tar, the report said. In the  
fourth quarter of 2019, the 

land transactions in the villa  
segment recorded in Al Thu- 
mama,   Doha   municipality  
were in the range of QR300  
to QR350 per square feet. 

In    Al    Gharafa    and  
Muaither, it was in the range  
of  QR350  to  QR450  per  
square feet. In Al Wukair, the  
land  transaction  witnessed  
were in the range QR200 to  
QR250 per square feet. 

Various locations in oth- 
er  neighboring  municipali- 
ties of Doha, the land banks  
were transacted in the range  
QR140 to QR300 per square  
feet. 

Commenting on the hos- 
pitality   sector,   the   report  
said the total number of ho- 
tels in Qatar reached 132 by  
the end of 2019 with close to  
around 26,700 keys across  
all star categories. 

More  than  75  percent  
of room keys are still with  
4-star and 5-star categories 

and 70 percent of keys are  
confined in West Bay alone. 

Citing government statis- 
tics, the report said the aver- 
age hotel occupancy in 5-star  
hotels  in  the  fourth  quar- 
ter was around 62 percent,  
while   average   daily   rates  
(ADRs)   and   revenue   per  
available  room (RevPAR’s)  
were QR540 and QR332 re- 
spectively. 

Most malls in the coun- 
try are performing well in  
terms of occupancy, the re- 
port said. 

The occupancies in the  
prime malls are expected to  
be around 80 percent with  
anchor brands holding the  
maximum  share.  The  sec- 
ondary    malls    command  
monthly  rentals  of  around  
QR200 to QR260 per square  
meter while the average oc- 
cupancy in secondary malls  
are also around 80 percent,  
the report said. 

The Qatar Stock Exchange  
(QSE)   main   index   gained  
107.04 points, or 1.04 percent,  
when the bourse closed trading  
at 10,444.36 points on Thurs- 
day. 

The volume of shares trad- 
ed increased to 87.18 million 
from 67.9 million on Wednes- 
day and the value of shares also 
increased substantially. 

The total wealth of investors  
increased almost QR6 billion to  
QR581.4 billion on the day that  
saw all the seven sector indices  
close in the positive territory. 

The insurance sector, which  
gained 2.06 percent, was the  
best performing sector index  
for the day. 

The real estate sector and 
the   banking   sector,   which 
gained more than 1.2 percent, 
played a crucial role in lifting 
the main index higher. 

The remaining four sector  
indices also made good gains  
on the day that witnessed 35 of 

 
 
 
 
 
 
 
 
 
 
 
gains.  While  six  stocks  de- 
clined, there was no change in 
the share prices of the remain- 
ing two stocks. 

Both institutional and in- 
dividual foreign investors re- 
mained bullish throughout the  
day and accounted for 57.41  
percent of total buy on the day. 

According to QNB Financial  
Services (QNBFS), foreign in- 
stitutions also ended the week  
with  net  buying  of  QR151.6  
million against net buying of  
QR21.2 million in the previous  
week. 

Qatari   institutions   also 

 
 
 
 
 
 
 
 
 
 
 
of QR12.8 million against net 
selling of QR8.6 million in the 
week before. 

As per the record of QN- 
BFS, foreign institutions have 
bought Qatari equities worth 
$30.7 million on net basis since 
the start of 2022. 

Heavy trading on Thursday  
led weekly trading volume in- 
crease by 41.4 percent to reach  
403.4  million  shares  against  
285.3  million  shares  in  the  
previous week. The number of  
transactions also increased by 
79.1 percent to reach 30,104  
against 16,812 transactions in  

the 43 companies traded made   turned positive with net buying the previous week. 
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Lebanon bans  
ex-Nissan boss  
Ghosn from  
foreign travel  

AFP Masako Mori earlier Thurs- 
BEIRUT day urged Carlos Ghosn to 

return and make his case in 
LEBANON banned former court in Japan. 
auto tycoon Carlos Ghosn “If defendant Ghosn has 
from travel Thursday and anything to say on his crimi- 
asked Japan to hand over nal  case,  he  should  make 
his  file  on  financial  mis- his argument in a Japanese 
conduct charges, as Tokyo court and present concrete 
urged the fugitive business- evidence,” she said. 
man to return. “If he claims innocence, 

The 65-year-old   busi- he should face a trial under 
nessman -- for years vener- the justice system in Japan, 
ated in Japan for turning where he was doing busi- 
around  once-ailing  Nissan ness,” Mori said. 
-- fled while awaiting trial on Lebanon’s judiciary re- 
charges including allegedly ceived a “red notice” from 
under-reporting   his   com- Interpol  last  week  urging 
pensation to the tune of $85 Ghosn’s arrest. 
million. A “red notice” is a re- 

His shock arrival in his quest to police across the 
native Lebanon last month world to provisionally detain 
was the latest twist in a story 
worthy of a Hollywood plot 
and prompted outrage from 
the Japanese government as 
well as from Nissan. 

A day after Ghosn made 

QC chairman hails MoCI’s  
single window e-portal 
The single window  
consolidates Qatar’s  
position as an ideal  
place for investment  
in the region and  
the world 
 
TRIBUNE NEWS NETWORK 

DOHA 

 

QATAR  Chamber  Chairman  
Sheikh Khalifa bin Jassim al  
Thani has lauded the  the sin- 
gle  window  e-portal,  noting  
that it helps save time and ef- 
fort for businesses and inves- 
tors willing to establish new  
companies in Qatar. 

This came in a press state- 
ment  during  the  announce- 
ment of the digital transfor- 
mation of the service to set up  
new  companies  through  the  
e-portal of the single window  
at the venue of the Ministry  
of  Commerce  and  Industry  
(MoCI) on Thursday. 

The single window pro- Qatar Chamber Chairman Sheikh Khalifa bin Jassim al Thani and other delegates at the launch of the single window e-portal in Doha 

vides a comprehensive on Thursday. 

service to establish busi- 
an impassioned defence in  
front world media of his de- 
cision to jump bail and flee  
Japan, Ghosn on Thursday  
morning gave testimony to  
Lebanese  prosecutors  over  
an Interpol “red notice” urg- 
ing his arrest. 

“The    state    prosecu- 
tion issued a travel ban for  
Ghosn, and asked for his file  
from the Japanese authori- 

nesses and factories that  
allows investors and busi- 
nessmen to submit and  
sign applications and pay  
their fees electronically in  
order to obtain a licence 

Sheikh  Khalifa  noted  the  
intelligent   system   confirmed  
Qatar’s advancement  in ease  
of doing business globally, af- 
firming that choosing Qatar as  
one of the top 20 countries out  
of 190 counties in the world in  
terms  of  their  improvement 

to the ‘Ease of Doing Business 
2020’ score by the World Bank 
was due to the state’s efforts and 
achievements in this area. 

He also said the single win- 
dow consolidates Qatar’s posi- 
tion as an ideal destination for  
investment in the region and at 

global levels and enhances its  
efforts made to attract more lo- 
cal and foreign investments. 

The  first  phase  of  single 
window   services   that   were 
launched  in  the  first  phase 
helped in boosting the ease of 
investment procedures. 

The  single  window  pro- 
vides a comprehensive service  
to establish businesses and fac- 
tories that allow investors and  
businessmen  to  submit  and  
sign applications and pay their  
fees electronically in order to  
obtain a licence.  

ties,” a judicial source told China opens oil, gas exploration to foreign  rms 
AFP. 

A second judicial source  
said Ghosn had been asked  
to  hand  over  his  French  
passport   and   had   been  
banned    from    travelling  
abroad until his judicial file  
arrived from Japan. 

“According to what is in- 
side the file, if it appears that 

Former Renault-Nissan boss 
Carlos Ghosn in Beirut on 
Wednesday. (AFP) 

a  person  pending  extradi- 
tion, surrender or similar le- 
gal action. It is not an arrest  
warrant. 

But Japan and Lebanon 

AFP 
BEIJING 

CHINA will allow foreign com- 
panies to take part in oil and  
gas exploration and production  
in the country, in what officials  
hailed Thursday as a “major re- 
form” opening up the industry. 

sources said foreign firms regis- 
tered in China with net assets of  
not less than 300 million yuan  
($43 million) will be eligible to  
obtain oil and gas mining rights. 

The change takes place from 
May 1 and also applies to do- 
mestic companies. 

“Opening to both domes- 

major  reform  measure,”  said  
Deputy Minister of Natural Re- 
sources Ling Yueming at a news  
conference. 

In the past, international 
companies  could  only  enter 
the industry by working with 
Chinese firms, such as state- 
owned enterprises. 

looks to open to private firms 
more sectors of the economy 
that have been dominated by 
state-owned companies. 

The country’s oil and gas  
market has been dominated by  
state players such as the China  
National Petroleum Company  
and China Petrochemical Corp 

On Thursday, the ministry  
also said permits for mineral  
resources mining will be valid  
for five years. Each extension  
period is five years as well. 

When   firms   apply   for  
a   renewal   of   exploration  
rights, their area of explora- 
tion will be cut by 25 percent, 

the crimes he is accused of in 
Japan require being pursued 
in Lebanon, he will be tried,” 
the source added. 

“But if it doesn’t require  
being pursued under Leba- 

don’t  have  an  extradition 
agreement. 

Also    on    Thursday,  
Ghosn  made  a  statement  
to prosecutors on a report  
submitted by Lebanese law- 

The Ministry of Natural Re-   tic and foreign enterprises is a The move comes as China (Sinopec). said the ministry. 

nese law, then he will be  
free.” 

yers that he had travelled to  
neighbouring Israel as head Equities rally, oil steadies as US-Iran tensions ease 

AFP 
- ‘Ridiculous’ -On Thurs- 

day afternoon, Ghosn told  
Lebanese media the travel  
ban  was  just  a “routine”  
measure  and  he  had  not  
planned to travel anyway. 

He slammed as “ridicu- 
lous” a call by Japan’s justice  
minister for him to return  
to Japan to defend himself  
against charges of financial  
misconduct. 

The  Japanese  “judicial  
system is completely back- 
wards,” he said in an inter- 
view with Lebanon’s LBCI  
television channel. 

“I  will  fully  cooperate 
with the Lebanese judiciary, 
and I’m much more com- 
fortable with it than with the 
Japanese judiciary.” 

of Renault-Nissan.  
 Lebanon  is  technically  
still at war with Israel, and  
forbids Lebanese from visit- 
ing or having contacts with  
the Jewish state. 

At  a  press  conference  
in  Beirut  on  Wednesday,  
Ghosn   apologised   to   the  
Lebanese people for having  
visited the country in 2008  
to sign a deal to produce  
electric vehicles. 

“I went as a Frenchman  
because  of  a  contract  be- 
tween Renault and an Israeli  
company,” said Ghosn, who  
holds French, Lebanese and  
Brazilian nationalities. 

“I always come back to  
Lebanon  and  nothing  has  
ever happened before,” he 

LONDON 
STOCKS  rallied,  the  dollar  
jumped and oil prices steadied  
Thursday as traders saw an  
easing of tensions between the  
United States and Iran that  
weighed on haven investments  
such as gold and the yen. 

“Stock markets are  
strong... as US-Iran tensions  
have   faded,”   noted   David  
Madden, analyst at CMC Mar- 
kets UK. 

“The strong finish in New 
York last night prompted buy- 
ing in Asia overnight, so now 
the   bullish   sentiment   has 
reached Europe. 

“The US and Iran are still  
at odds with each other, but as  
long as a conflict doesn’t seem 

Madden added. 
US    President    Donald  

Trump on Wednesday pulled  
back from the brink of war  
with Iran, saying Tehran ap- 
peared to be “standing down”  
after firing missiles -- without  
causing  casualties --  at  US  
troops based in Iraq. 

The   comments   cooled  
what  threatened  to  become  
an uncontrolled boiling over  
of tensions after Trump or- 
dered the killing last Friday of  
a top Iranian general, Qasem  
Soleimani. 

Oil  prices,  which  spiked  
briefly  to  four-month  highs  
on Wednesday soon after the  
Iranian attack, dropped back  
below their start point com- 
pared with overnight in New 

On Wall Street, the Nas- 
daq added 0.9 percent after  
hitting  another  record  high  
Wednesday and the Dow was 
0.8 percent ahead two hours 
into trading. 

Frankfurt   led   European  
gains as the DAX closed up 
1.3 percent -- Lufthansa flying  
high with a four percent gain 
-- as London and Paris, which 
at one time brushed a 13-year 
high, limited gains to around a 
quarter of one percent. 

Tokyo   and   Hong   Kong  
had earlier added around two  
percent and Shanghai 0.9 per- 
cent. 

The rush to riskier invest- 
ments saw gold, seen as a ha- 
ven in times of unrest, sink  
more than one percent, having 

The lowering of tensions  
will allow traders to turn their  
attention to the release on Fri- 
day of US jobs data, which will  
provide the latest snapshot of  
the world’s number one econ- 
omy, with recent figures indi- 
cating it remains robust. 

Also in focus is the upcom- 
ing  earnings  season,  which 
kicks off this month. 

In   London   meanwhile,  
the pound slid around half-a- 
percent versus the dollar and  
euro after Bank of England  
governor  Mark  Carney  said  
Britain’s  economic  recovery  
was “not assured” despite a  
drop in Brexit uncertainties. 

Key figures at 1700 GMT 
-London - FTSE 100: Up 0.3 
percent   at 7,598.12   points 

percent at 13,495.06 (close)  
 Paris - CAC 40: Up 0.2  
percent at 6,042.55 (close) 

EURO STOXX 50: Up 0.6 
percent at 3,795.88 

Tokyo - Nikkei 225: Up 2.3 
percent at 23,739.87 (close) 

Hong Kong - Hang Seng:  
Up 1.7 percent at 28,561.00  
(close) 

Shanghai - Composite: Up 
0.9 percent at 3,094.88 (close) 

Pound/dollar:   Down   at  
$1.3065 from $1.3126 at 2200  
GMT 

Euro/dollar:    Down    at 
$1.1104 from $1.1153 

Dollar/yen: Up at 109.52 
from 108.44 yen 

Brent  Crude:  Down  0.2  
percent at $65.28 per barrel 

West Texas Intermediate:  
Japan’s Justice Minister   said. to be on the horizon, the feel York on the softer tone from broken $1,600 per ounce for (close) Down 0.2 percent at $59.41 

good factor is likely to last,”   both sides. the first time in seven years. Frankfurt - DAX 30: Up 1.3   per barrel 
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Quotations required for the Purchase of Stationery 

Quotations are invited for the purchase of stationery  

 items. Kindly send your sealed quotations latest by  

18-01-2020 on the following address: Principal Office 

Pakistan International School Qatar P.O.Box 1930. 

For further details contact: Admin Office Contact-44683250-44683343- 

Ext-33 OR visit website-www.pisqdoha.com 

 

Quotation Required for Repair and Maintenance 

Quotations are required for the repair/maintenance work in male  

 staff hostel inside Pakistan International School Qatar. Kindly  

send your sealed quotations latest by 11-01-2020 on the following 

address Principal Office Pakistan International School Qatar 

P.O Box 1930. For further details and scope of work contact: Admin Office 

Contact-44683250-44683343-Ext-33-OR- visit 
website-www.pisqdoha.com  

http://www.guide.com.qa/
http://www.pisqdoha.com/
http://www.pisqdoha.com/
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IS US ENERGY INDEPENDENT? 

US’ foreign oil dependence wanes but independence proves elusive 
AFP 

NEW YORK 

 

US President Donald Trump  
on Wednesday touted Amer- 
ica’s newfound “energy inde- 
pendence” which means the  
country is no longer at the  
mercy of geopolitical upheaval  
in the region. 

“We are independent and  
we do not need Middle East  
oil,” Trump said as he reacted  
to Iran’s retaliation against US  
troops following Washington’s  
killing of an Iranian general. 

But   while   the   United  
States has seen a production  
boom   with   exploitation   of  
shale deposits, it still relies on  
imported oil. 

independent? The answer: It  
depends on what you mean by  
how  “energy  independence,”  
said Matt Smith, an oil market  
specialist for ClipperData. 

 

The US now extracts an  
average of 12 to 13 million  
barrels per day, producing  
more than Russia or Saudi  
Arabia, compared to 5.3  
mbd in 2009 for example 
 

It is true that in the final  
months of 2019, “the US grad- 
ually moved into being a net  
exporter of crude and prod- 
ucts,”  he  said,  meaning  the  
country exports more than it 

 

 

 

 

 

 

 

 

File photo of oil pump jack in California. (AFP)  

 That has been thanks to   shale gas. The United States 

ural gas in 2017 for the first 
time in 60 years. 

“But the US is still import- 
ing 7 million barrels per day of  
crude and more than a million  
barrels of refined products,”  
Smith said. 

It is still  “hugely relying 
on Canada and other coun- 
tries,  including  countries  in 
the Middle East such as Saudi 
Arabia, Iraq, Kuwait.” 

Even if the United States is  
not yet strictly speaking ener- 
gy independent, the situation  
has changed considerably. 

Since   the   oil   shock   of  
1973, Washington has aimed  
to reduce its dependence on  
imported oil and in 1975 pro- 
hibited exports of American 

New  hydraulic  fracturing  
techniques -- known as frack- 
ing -- and horizontal drilling  
have allowed producers to ex- 
ploit new deposits and have  
allowed progress towards this  
goal. Wells have multiplied in  
Texas, New Mexico, North Da- 
kota and Pennsylvania. 

The country now extracts 
an average of 12 to 13 million 
barrels   per   day,   producing 
more  than  Russia  or  Saudi 
Arabia, compared to 5.3 mbd 
in 2009 for example. 

That delights Trump, who  
in 2017 promised not only to  
achieve  energy  independence  
but to lead a drive toward Amer- 
ican domination of energy. 

But   the   United   States 

quantities of crude oil from  
abroad because many of its  
refineries  are  configured  to  
process heavy oil, mainly from  
Canada   and   Mexico,   while  
shale oil is considered light. 

And while production of  
refined products such as gaso- 
line, heating oil and kerosene  
have   drastically   increased,  
Americans’ total energy con- 
sumption also is increasing. 

According to the US En- 
ergy Information Agency, con- 
sumption in 2018 increased by 
4 percent to a new record. 

In petroleum alone, “total  
product demand in the US is  
around 20 million barrels per  
day, while oil production is 13  
million barrels per day,” Smith  

Is the United States energy   imports. the  massive  exploitation  of   became a net exporter of nat-   crude. continues to import massive   said. 

 

China con rms  
negotiator to  
sign trade deal 
in US next week 

Global economy faces tenuous 
recovery beset by risks: WB 
In its latest Global Economic Prospects report, the World Bank projects the global economy will grow by  

AFP US  and  Chinese  offi- 2.4 percent this year, just one tenth more than 2019 but slower than the 2020 forecast released in June 
BEIJING cials have said the agree- 

 
China  said  on  Thurs- 

day that Vice Premier Liu  
He  will  travel  to  Wash- 
ington next week to sign  
the “phase one” deal with  
the United States that has  
lowered trade tensions be- 
tween the world’s two big- 
gest economies. 

The signing will cap a  
nearly two-year spat that  
threatened to throttle the  
global economy as the two  
countries exchanged tariffs  
on hundreds of billions of  
dollars worth of two-way  
trade. 

Liu, China’s top nego- 
tiator in the trade conflict,  
will be in the US capital  
from Monday to Wednes- 
day to sign the deal, the  
commerce ministry said. 

ment includes protections  
for   intellectual   property,  
food and farm goods, fi- 
nancial  services  and  for- 
eign exchange, and a provi- 
sion for dispute resolution. 

Trump  also  cancelled  
plans to impose tariffs on  
$160   billion   in   Chinese  
merchandise   in   mid-De- 
cember --  including  hot  
consumer  items  such  as  
mobile phones -- but pun- 
ishing  tariffs  remain  on  
about  $250  billion-worth  
of  goods,  including  ma- 
chinery  and  many  elec- 
tronic items. 

US Trade Representa- 
tive Robert Lighthizer has  
said  China  committed  to  
a minimum of $200 bil- 
lion in increased purchases  
over  the  next  two  years 

AFP 
WASHINGTON 

 

RECOVERY in a handful of  
countries  will  boost  global  
growth slightly this year but  
the  outlook  is  riddled  with  
potential  pitfalls  that  could  
derail this tepid upswing, the  
World   Bank   cautioned   on  
Wednesday. 

A renewal of trade tensions,  
which   eased   recently   with  
announcement  of  an  initial  
agreement between the United  
States and China, would erode  
the modest progress and could  
spread quickly beyond the two  
economic powers. 

In its latest Global Econom- 
ic Prospects report, the World  
Bank projects the global econo- 
my will grow by 2.4 percent this  
year, just one tenth more than 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

A now hiring sign is posted at a juice shop in San Francisco, California. (File photo) (AFP) 

percent and 1.2 percent, respec- 
tively, far faster than last year. 

India too is expected to gain  
traction, with growth of 5.8 per- 
cent, while Turkey’s 3.0 percent  
expansion will come after no  
growth in 2019, the report said. 

In sub-Saharan Africa, the 
news is looking up, with a solid 
increase  in  GDP  growth  ex- 
pected this year. 

But the World Bank cau- 
tions that, even with the im- 
provement, “per capita growth  
will remain well below long- 
term  averages  and  far  from  
sufficient to meet poverty al- 
leviation goals.” 

The Middle East is expect- 
ed to see growth jump to 2.4 
percent this year after virtually 
no growth in 2019. 

The World Bank warns that  
“downside risks predominate” 

Donald   Trump   an- 
nounced last week that the  
two countries would sign  
the mini agreement -- the  
first part of a wider pact be- 
tween the two -- on Janu- 
ary 15, but Beijing had yet  
to confirm the trip. 

“At the invitation of the  
US, Liu He will be leading  
a delegation to Washington  
from January 13 to Janu- 
ary 15 to sign the phase one  
deal,” commerce ministry  
spokesman Gao Feng said  
at a weekly news briefing. 

“Both   parties   are   in  
close  communication  re- 
garding  the  detailed  ar- 
rangement of the signing,”  
Gao said, without provid- 
ing more details. 

from   US   manufacturers, 
farmers, energy producers 
and service providers. 

But Gao refused to con- 
firm the figure at Thurs- 
day’s news conference. 

Trump said last week  
that he would travel to Bei- 
jing for negotiations on the  
next part of the wider deal  
“at a later date”, but Gao  
said he had “no further in- 
formation on phase two” of  
the negotiations. 

Observers say the trade  
war, which has also had  
ramifications   for   other  
economies   globally,   may  
have  ushered  in  a  long- 
term de-coupling of trade  
relations between the two  
economic powerhouses. 

2019 but slower than the 2020 
forecast released in June. 

Despite the positive spin,  
the  report --  titled “Fragile,  
Handle With Care” -- cuts the  
forecasts for nearly every coun- 
try except the United States  
compared to the last edition in  
June. 

And growth is still not fast  
enough to meet targets for pull- 
ing more people out of poverty. 

Most major economies are  
poised to see sluggish growth  
in 2020. 

The   tenuous   global   re- 
bound relies almost entirely on  
a few large emerging market  
economies that are expected to  
accelerate after a disappointing  
2019, or in the case of Argen- 
tina, contract at a slower rate. 

na together account for nearly 
40   percent   of   global   GDP  
and nearly a quarter of global  
trade. But with an improve- 
ment in their nearly two-year  
old trade dispute, they will be  
less of a drag on growth even  
as both economies slow. 

The US economy is project- 
ed to grow just 1.8 percent af- 
ter 2.3 percent growth in 2019, 
the World Bank said. 

China’s GDP will expand  
by less than six percent for the  
first time since 1990, with an  
expected  5.9  percent  growth  
rate. 

“Growth  has  decelerated  
more than previously expect- 
ed amid cooling domestic de- 
mand  and  heightened  trade  
tensions,” the report said. 

slowdown in Germany and the  
threat of Brexit, “has deterio- 
rated significantly,” with sev- 
eral economies “on the verge  
of recession at some point last  
year.” 

The expansion is set to slow  
further to just 1.0 percent this  
year before picking up in 2021. 

Japan   also   is  “suffering  
from acute weakness in manu- 
facturing and exports” and the  
economy will continue to slow  
with growth of just 0.7 percent  
expected. 

Emerging market and de- 
veloping economies (EMDEs)  
have  been  the  boost  to  the  
global  economy  through  the  
sluggish times but most face  
their own rocky road with a  
third are projected to deceler- 

As a result the global uptick  
is not broad-based and “is large- 
ly predicated on a rebound in a  
small group of large EMDEs,  
most  of  which  are  emerging  
from deep recessions or sharp  
slowdowns,” the report said. 

“Indeed, about 90 percent  
of the pickup in EMDE growth  
in 2020 is accounted for by just  
eight  countries --  Argentina,  
Brazil,   India,   Iran,   Mexico,  
Russia, Saudi Arabia, and Tur- 
key,” it said. 

“Excluding    these    eight 
countries,   aggregate   EMDE 
growth  would  experience  al- 
most no acceleration.” 

Argentina,    which    con- 
tracted 3.1 percent in 2019, is  
projected to slow by 1.9 per- 
cent this year while Brazil and 

but  since  the  cutoff  for  the  
forecasts  was  December  20,  
prior to the recent outbreak  
of hostilities between Iran and  
the United States. So it is too  
soon to tell what influence that  
might have. 

The major concern is the 
potential for a resurgence of 
trade  tensions  between  the 
United States and China. 

A “renewed disruption to  
US-China economic ties could  
result in damage not only to  
these two economies but to the  
rest of the world,” the report  
warned. 

In  addition,  “record-high  
debt levels and fragile public  
finance positions” leave many  
countries vulnerable to shocks  
or a sudden increase in inter- 

The United States and Chi- The Euro Area, hit by a   ate this year. Mexico should expand by 2.0 est rates. 

Big fat Indian wedding goes on a diet as slowdown bites 
AFP 

MUMBAI 

 

INDIA’S   weddings   are   fa- 
mously lavish -- lasting days  
and with hundreds if not thou- 
sands of guests -- but this sea- 
son many families are cutting  
costs even if it risks their social  
standing. 

It  is  symptomatic  of  a  
sharp slowdown in the world’s  
fifth-largest   economy,   with  
Indians spending less on eve- 
rything from daily essentials  
to once-in-a-lifetime celebra- 
tions. 

Growth has hit a six-year  
low   and   unemployment   a  
four-decade high under Prime  
Minister Narendra Modi. Pric- 
es  are  rising  too,  squeezing  
spending on everything from 

 

that   cost 73,000   rupees  
($1,000),”   Panchamiya   told  
AFP  as  she  picked  through  
outfits at a recent marriage  
trade fair. 

“But my partner felt it was  
too expensive, and so now I  
am here reworking my options 

 

Growth has hit a six-year  
low and unemployment a  
four-decade high under  
Prime Minister Narendra  
Modi. Prices are rising too, 
squeezing spending on eve- 
rything from shampoo to 
mobile data 
 
and   looking   for   something 
cheaper.” 

India’s  massive  wedding 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Relatives wait for the bride and groom at a marriage hall outside a family court in Mumbai recently. (AFP) 

Modi’s move. 
“No exhibitions were hap- 

pening and there were no ave- 
nues for us to sell either,” said  
Vishal Hariyani, owner of the  
clothing studio. 

Hopes   for   a   recovery  
proved short-lived when the  
cash ban was followed by a  
botched rollout of a nation- 
wide goods and services tax  
(GST) in 2017 that saw many  
small-scale businesses close. 

Since  then,  keeping  his  
studio afloat has been a chal- 
lenge,   with   consumers   in- 
creasingly reluctant to spend  
too much, says Hariyani. 

“We customise our clothes  
as per their budgets, and now  
week-long   weddings   have  
been converted to just a 36- 
hour ceremony,” he told AFP. 

 

slowed   down   and   reduced  
spending  on  weddings  is  a  
by-product of that. Everyone  
except the super-rich are af- 
fected,”   Pradip   Shah   from  
IndAsia  Fund  Advisors  told  
AFP. 

“It  is  reflective  of  how  
sombre the mood is,” he said. 

In a country where fami- 
lies traditionally spend heav- 
ily on weddings -- including  
taking on debt in some cases 
--  the  downturn  is  also  a  
source of sadness and shame,  
with elaborate celebrations of- 
ten seen as a measure of social  
status. 

“We haven’t even invited  
our neighbours. It is embar- 
rassing but the current situa- 
tion doesn’t offer us much res- 
pite,” 52-year-old Tara Shetty 

shampoo to mobile data.  
 Chartered  accountant  
Palak   Panchamiya,   for   ex- 
ample,  has  already  slashed  
the budget on her upcoming  
Mumbai nuptials by a third,  
trimming spending on cloth- 
ing and the guest list. 

industry is worth an estimated  
$40-50 billion a year, accord- 
ing to research firm KPMG. 

The celebrations can last a  
week and involve several func- 
tions, a dazzling variety of cui- 
sines, music and dance perfor- 
mances, and lots of gifts. 

tickets to some events.  
 But these days, except for  
the super-rich -- a recent Am- 
bani family wedding reported- 
ly cost $100 million -- extrava- 
gance is out and frugality is in  
as families prioritise saving. 

“Earlier Indian weddings 

now  things  have  changed,”  
said Maninder Sethi, founder  
of Wedding Asia, which organ- 
ises marriage fairs around the  
country. 

Cracks  emerged  in  2016  
when   the   Indian   wedding  
season, which runs from Sep- 

hit by the government’s shock 
withdrawal of vast amounts of 
banknotes from circulation in 
a bid to crack down on unde- 
clared earnings. 

Mumbai-based   trousseau  
maker Sapna Designs Studio  
shut for months as the econo- 

“We  have  to  pay  GST,  
pay workers and even offer  
discounts  to  customers,”  he  
added. 

Analysts say gloomy eco- 
nomic conditions have pushed 
India’s  middle  class  to  pile 
their cash into savings. 

told AFP ahead of her son’s 
wedding. 

“In  my  era,  we  always 
spent a lot and had thousands 
of people attending the wed- 
dings,” she explained. 

“My   wedding   was   su- 
premely grand, and now my  

“Initially I chose a dress Foreigners can even buy   were like huge concerts, but   tember to mid-January, was   my was turned on its head by “The whole economy has   son’s is the polar opposite.” 

 


